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The Social Security Statement

➢While mailings have resumed on a limited basis, you can also 

request a Statement anytime at: 

www.SocialSecurity.gov/myaccount/ 



How Do You Qualify for 

Retirement Benefits?

➢You need to work to earn 

Social Security “credits”

➢In 2021, you get one credit 

for each $1,470 in earnings

➢You can earn a maximum

of 4 credits per year

Example: To earn 4 credits in 2021, you must earn 

at least $5,880.  Earning 40 credits (10 years of work) will 

qualify you for a retirement benefit.



Full Retirement Age

Year of Birth Full Retirement Age

1937 or earlier 65

1938 65 & 2 months

1939 65 & 4 months

1940 65 & 6 months

1941 65 & 8 months

1942 65 & 10 months

1943 – 1954 66

1955 66 & 2 months

1956 66 & 4 months

1957 66 & 6 months

1958 66 & 8 months

1959 66 & 10 months

1960 or later 67



Your Age At The Time You Elect 

Retirement Benefits Affects the Amount

➢At your FRA, you get your full benefit amount.

➢Before your Full Retirement Age (FRA), you get 

a reduced monthly payment.  62 is the earliest age 

at which you can begin to collect benefits.

➢ Past your FRA, you get an even higher monthly 

payment.  However, you can only earn these 

Delayed Retirement Credits (DRCs) until age 70. 

If You’re a Worker and Retire:



Your Age At The Time You Elect 

Retirement Benefits Affects the Amount

➢Age 62 70% of benefit

➢Age 67 100% of benefit

➢Age 70 124% of benefit

But, if you were born from 1960 on:



What You Can Expect 

at Full Retirement Age

55%

41%

34%



You Can Work & Still Receive Benefits

In 2021 You Can If  You Make More,

If You Are Make Up To Some Benefits Will

Be Withheld

Under Full

Retirement Age $18,960/yr. ($1,580/mo.) $1 for every $2

The Year Full Retirement

Age is Reached $50,520/yr. ($4,210/mo.) $1 for every $3

Month of Full Retirement

Age and Above No Limit No Limit

Note: If some of your retirement 

benefits are withheld because of 

your earnings, your benefits will 

be increased starting at your 

full retirement age.



Spouse’s Benefit Computation

➢Benefit is 50% of worker’s FRA amount.  
DRCs have no impact.

➢Does not lower payment to worker.  

➢Benefit amount is reduced if spouse is 
under FRA.

➢If  spouse’s own benefit is less than 
50% of the worker’s, the benefits 
are combined.



Widow or Widower Benefit Computation

➢At full retirement age, 100% of 

deceased worker’s benefit

➢At age 60, 71.5% of deceased worker’s

benefit 

➢Can collect Reduced benefits on one 

record at age 60, and then reduced or 

unreduced benefits on other record at age 

62 or older



➢Applies to those with a Modified Adjusted Gross 
Income (MAGI) above $25,000 (individual) or 
$32,000 (couple filing jointly).

➢Up to 85% of benefits received could be treated 
as ordinary income for federal tax purposes.

➢At the end of each year, people receive a Social 
Security Benefit Statement (Form SSA-1099).  

➢About half of people who get Social Security pay 
income taxes on their benefits.

Your Benefits Can Be Taxable
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