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Five Key Findings

* The COVID-19 pandemic has impacted many Americans’ concerns & plans for retirement.

K ) A large swath of Americans is concerned about their economic security in retirement.

The nation is highly polarized, but Americans are united in their worry about retirement issues.

Americans are highly supportive of Social Security & there’s some support for expansion.

s s When it comes to pensions, Americans have highly favorable views about their role in the
— retirement equation and see these plans as better than 401(k) savings accounts.
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Many Americans concerned that the
pandemic has impacted their ability to
achieve a secure retirement.

1%
Q. %,/
| Significantly more
. concerned
Has the COVID-19 crisis Somewhat more
. concerned
increased or decreased
your concern that you 51% @ Noimpact
Concerned Somewhat

won't be able to achieve
a financially secure
retirement?

less concerned

Significantly less
concerned

Don't know
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More than one-third say COVID-19 has
triggered a retirement re-think.

Q:

Has the COVID-19 crisis
caused you to change

when you plan to retire?

. Yes, I've changed when
| plan to retire

| have considered, but
. have not yet changed

1/3

are when | plan to retire
re-thinkin
e 1.:. 9 . | have not changed
retirement when | plan to retire

| do not have a plan of
when to retire
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Americans have taken various financial
actions stemming from the pandemic.

Q:

Which of the following

Spent emergency savings
Made changes to investments 15%

Made retirement plan withdrawals 12%

actions have you taken as

Decreased retirement plan contributions 10% a result Of the economlc

Taken a retirement plan loan 5% ImpaCt Of the COVID' 19

crisis?

Taken a loan from bank or financial institution

!IIll!
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More than two-thirds say U.S. faces a
retirement crisis.

Q:

To what extent do you

. Strongly agree

. Somewhat agree

agree or disagree:
. Somewhat disagree

America is facing a

retirement crisis. Strongly disagree

. Don't know
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More than half of Americans are
concerned about achieving financial
security In retirement.

Q:

How concerned are you

. Very concerned

. Somewhat concerned

56%

Concerned

that you won't be able
. Not too concerned

to achieve a financially | |
Not at all concerne

. Don't know

secure retirement?
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Most say workers can't save enough on
their own to achieve retirement security.

Q:

To what extent do you

. Strongly agree

agree or disagree: The . Somewhat agree

average worker cannot . Somewhat disagree

save enough on their own
Strongly disagree

. Don't know

to guarantee a secure

retirement.
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More than half of Americans say
preparing for retirement is only getting
harder.

Q:

More than half of

Much easier in the
future

A little easier in the
future

. No difference

Americans say preparing 58%
Say

Harder A little harder in the

for retirement is only
future

getting harder. Much harder in the

future

Don’t know
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Most agree that workers don't have the
financial skills to manage their money in
retirement.

Q:

To what extent do you agree

. Strongly agree

] Somewhat agree
or disagree: Most workers .

don't have the financial skills

. Somewhat disagree

to manage their money in
Strongly disagree

. Don't know

retirement.
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Americans see several major factors
contributing to their struggle to prepare
for retirement.

|
Rising cost of healthcare in retirement 59% Q [

Rising cost of long-term care 56%
B — To what extent do you
Fewer people have pension benefits through 51% feel eaCh Of the fOI IOWi ng

their employers

issues are a factor in

Middle class workers’ salaries are not increasing 51%

Increasing debt such as student Igans, housindg, 47% ma ki ng it ha rder for

r credit cards

B e irement savings themaeives 45% Americans to prepare for
The stock market is more volatile 33% reti rement
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Across party lines, Americans agree the
nation faces a retirement crisis.

Q:

To what extent do you

. Democrats

_ . Republicans
agree or disagree:

America is facing a @ independents

retirement crisis.

% AGREE
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Americans are united in their strong
support of defined benefit pensions.

Q:

How would you describe

. Democrats

: : Republicans
your overall view of this . P

type of pension? @ independents

% FAVORABLE




The vast majority think favorably of

pensions.

Q:

How would you
describe your overall
view of this type of

pension?

76%

Favorable

. Very favorable
. Somewhat favorable
. Somewhat unfavorable

Very unfavorable

. Don't know
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Strong agreement that everyone should
have a pension for self-reliance and
independence In retirement.

Q:

To what extent do you agree

. Strongly agree

: i S hat
or disagree: I believe that all . ormewnat agree

workers should have access @ somewnatdisagree

to a pension plan so they
Strongly disagree

. Don't know

can be independent and
self-reliant in retirement.
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Most agree that pensions are better than
401(k) accounts for providing retirement
security.

Q:

Pensions do more to help

. Strongly agree

. Somewhat agree

workers achieve a secure
. Somewhat disagree

retirement as compared
Strongly disagree

. Don't know

to retirement savings

plans such as 401(k)s.
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Floridians agree pensions provide a more
secure retirement.

. Strongly agree
To what extent do you agree or

disagree with the following
statement:

“Americans with traditional
pensions are more likely than those
without pensions to have a secure
retirement.”

. Somewhat agree

. Somewhat disagree

Strongly disagree

. Don't know
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Floridians support pensions for
independence and self-reliance.

. Strongly agree
To what extent do you agree or

disagree with the following
statement:

“l believe that all workers should
have access to a pension plan so
they can be independent and
self-reliant in retirement.”

. Somewhat agree

. Somewhat disagree

Strongly disagree

. Don't know
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Floridians support pensions for public
safety employees.

To what extent do you agree or
disagree with the following
statements about pensions that
are sometimes given to state and
local government employees:
“People who work in public safety
have agreed to take jobs that
involve risks and therefore deserve
pensions that will afford them a
secure retirement.”

. Strongly agree

. Somewhat agree

. Somewhat disagree

Strongly disagree

. Don't know
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Floridians support pensions because
workers pay part of the cost.

To what extent do you agree or
disagree with the following
statements about pensions that
are sometimes given to state and
local government employees:
“State and local government
employees deserve these
retirement benefits because they
help finance part of the cost, by
contributing money out of every
paycheck.”

. Strongly agree

. Somewhat agree

. Somewhat disagree

Strongly disagree

. Don't know
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Floridians see the recruitment &

retention power of pensions.

To what extent do you agree or
disagree with the following
statements about pensions that
are sometimes given to state and
local government employees:
“Pensions are a good way to recruit
and retain qualified public safety
employees.”

. Strongly agree
. Somewhat agree
. Somewhat disagree

Strongly disagree

. Don’t know
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Floridians see value of pensions for
physically demanding jobs.

To what extent do you agree or
disagree with the following
statements about pensions that
are sometimes given to state and
local government employees:
“Pensions are important in some
public sector jobs, such as those
who work in public safety, because
the physical demands of the job
can make it impossible to keep
working late in life.”

. Strongly agree
. Somewhat agree

. Somewhat disagree

Strongly disagree

. Don't know
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