U.S. Recession Risk Indicators

* 12 variables have historically foreshadowed a looming recession

* No recession signals are flashing risk right now
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Data as of August 31, 2021. Source: BLS, Federal Reserve, Census Bureau, ISM, BEA, American Chemistry Council, American Trucking Association, Conference Board,
and Bloomberg. The ClearBridge Recession Risk Dashboard was created in January 2016. References to the signals it would have sent in the years prior to January 2016

are based on how the underlying data was reflected in the component indicators at the time.
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Shaded areas indicate U.S. recessions. Source: Board of Governors of the Federal Reserve System (US) fred.stlouisfed.org



