ACCESSING THE EMERGING MARKETS
OPPORTUNITY IN TODAY’S ENVIRONMENT




Emerging Markets Investors Have Faced Challenges

Emerging vs Developed Market Performance
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Source: Bloomberg and MSCI as of December 31, 2024. Past returns are not a guarantee of future results. Graph is presented for illustrative purposes only and should not be relied on to make an
investment decision.



Uncertainty for Investors Going into 2025

Politics




The Long-Term View of Performance

Emerging vs Developed Market Performance
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Source: Bloomberg and MSCI from January 1, 1988 to December 31, 2024. Past returns are not a guarantee of future results. Graph is presented for illustrative purposes only and should not be relied on
to make an investment decision.
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Why Invest in Emerging

Markets?




WHY INVEST IN EMERGING MARKETS?




Too Big to Ignore
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for Share of MSCI AC World Index and based on IMF for Population and Share of Global GDP. Graph is presented for illustrative purposes only and should not be relied on to make an investment decision. 7



Transformation Creates Opportunities

Opportunities
for Businesses

Reforms Help Along the Way



Examples of Transformations & Structural Tallwinds

Middle East Reforms Changing Shape of the Indonesia
& Transformation: Grocery Retail Market

I Source: https://www.trade.gov/market-intelligence/saudi-arabia-women-boost-automotive-industry 2 Source: US Census Bureau as of 2023. Graph is presented for illustrative purposes only and
should not be relied on to make an investment decision. 9



Examples of Transformations & Structural Tallwinds

India Infrastructure Boomt Artificial Intelligence?
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HOW DOES THIS TRANSFORMATION GET

REFLECTED IN EQUITY MARKETS?




Expansion of the Equity Markets

Stock Universe: 2000 vs 2024
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Source of October 2000 Data: MSCI, FactSet as of October 31, 2000. Includes all stocks by country with market caps over $100M as of 10/31/2020. Source of December 2024 Data: MSCI, Bloomberg.
Data based on Bloomberg EQS screen that includes all stocks by country with market caps over $100M as of December 31, 2024. Developed and Emerging Market country definitions based on MSCI
classifications. Graph is presented for illustrative purposes only and should not be relied on to make an investment decision. Past performance are not an indicator of future performance. 12
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A Growing Universe of Stocks

Number of IPOs (%)
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Source: EY analysis and Dealogic. All 2023 data is YTD of Q1-Q3 2023 and refers to the first 9 months of 2023 and covers completed IPOs from January 1 2023 to 18 September 18 2023 plus expected

IPOs by September 30, 2023 (forecasted as of 18 September 2023) Graph is presented for illustrative purposes only and should not be relied on to make an investment decision. Past performance are CONFIDENTIAL
not an indicator of future performance. 13 FOR INSTITUTIONAL INVESQTSE\?



Market Leadership Has Changed

Select Sectors of the MSCI Emerging Markets Index
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Source: Bloomberg and MSCI as of December 31, 2024. Graph is presented for illustrative purposes only and should not be relied on to make an investment decision. Past performance are not
an indicator of future performance. 14



Earnings Expectations Reflect Opportunities Ahead

Estimated EPS Growth
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Source: Bloomberg as of December 20, 2024. Emerging Markets data reflects MSCI Emerging Markets Index. Developed Markets data reflects MSCI World Index. EM regions are as defined by
the MSCI index. Consensus earnings projects reflect Bloomberg earnings consensus estimates as of December 20, 2024, as provided by the Bloomberg EEO function. Past performance is not an
indicator of future performance. Graphs are presented for illustration purposes only and should not be relied on to make an investment decision. 15



Relative Resiliency Amidst Geopolitical Tensions

S&P Pan Arab Index Performance
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Source: Bloomberg and MSCI as of December 31, 2024. Graph is presented for illustrative purposes only and should not be relied on to make an investment decision. Past performance are not
an indicator of future performance. 16



WHEN TO INVEST IN EMERGING MARKETS?




“Buy low and sell high. It’s pretty
simple. The problem is knowing
what’s low and what’s high.

- Jim Rogers-



Valuations Remain Attractive

Shiller P/E Ratio: Emerging Markets vs. Developed Markets
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Valuations Remain Attractive

Cheap Across Multiple Valuation Metrics
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Timing Uncertain But Investors Get Paid As They Wait

Companies Paying Dividends Dividend Growth
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Timing Uncertain But Investors Get Paid As They Wait

Dividend Yield
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indicator of future performance. Graphs are presented for illustration purposes only and should not be relied on to make an investment decision. 22



HOW TO ACCESS THE OPPORTUNITY?




Different Investment Approaches

Traditional
Global EM
Active
Management
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Different Investment Approaches

Traditional
Global EM
Active
Management
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Market Inefficiency Creates Alpha Opportunities

Analyst Coverage Per Stock
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Opportunities Left Behind

Total Number of Stocks in the EM Universe
«— Stocks in the MSCI EM Index: 1,252 Stocks

«— EM Stocks Not in MSCI Index: 12,487 Stocks

Source : MSCI, Bloomberg. Stocks not in MSCI Indices is based on a Bloomberg EQS screen that includes all stocks by country with market caps over $100M as of 12/31/2024. Graph is presented for
illustrative purposes only and should not be relied on to make an investment decision. Pastreturns are not an indicator of future performance.
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Different Investment Approaches

Traditional
Global EM
Active
Management
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Too Diverse & Complex. No Such Thing as “EM Land”
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Source: MSCI. Data updated through December 31, 2024. Graphs are provided for illustrative purposes only and should not be relied upon to make an investment decision. Please see the end of this
presentation for important disclosure information. 29



Closing Thoughts

" Transformation creates compelling opportunities in EM

" The diversity of structural themes and inefficiency of EM offer
excellent opportunities for alpha generation

= EM markets are cheap, and valuations remain attractive

" The magnitude and complexity of EM requires dedicated
resources to extract this alpha
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Additional Notes & Disclosures

This presentation has been provided for informational purposes only and shall not constitute an offer to sell or the solicitation of any offer to buy which may only be made at the time a qualified investor receives a final confidential private
offering memorandum (the “Fund Documents”) describing an opportunity to invest with ABS (a “Fund”, including ABS EM). In the event of any inconsistency between this presentation and any of the Fund Documents, the Fund Documents
will govern. This presentation being provided to a prospective investor does not guarantee an investor’'s qualification for an investment in the Fund or the Fund’s capacity for its investment. Such criteria may only be determined upon
completion of the Subscription Material for the Fund. Investments in any Fund will be suitable only for certain financially sophisticated investors who have no need for immediate liquidity in their investment and can bear the risk of an
investment in the Funds for an extended period of time. There is no secondary market for interests or shares in the Funds and none is expected to develop. There are also restrictions on transferring interests or shares and withdrawing or
redeeming interests or shares from the Funds. The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice or investment recommendations. You should make an independent
investigation prior to investing with ABS, including consulting your tax, legal, accounting, or other advisors about the matters discussed herein. Information pertaining to our processes is subject to change at any time without notice. In cases
where estimates or other materials not originated by ABS have been used, they have been obtained from sources believed to be reliable but ABS has presented these items “as is” and has undertaken no independent verification and makes
no warranties with regard to their accuracy. Past returns are not an indicator of future performance.

ABS Investment Management LLC (“ABS”) is doing business as “ABS Global Investments”. ABS is a registered investment adviser under the U.S. Investment Advisers Act of 1940, as amended. Registration with the SEC does not imply any
specific skill or acumen.

Submission ID: 4160134
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ABS GLOBAL

' INVESTMENTS

CONTACT

RELATIONSHIP MANAGEMENT TEAM USA

ir@absinv.com 2187 Atlantic St. Suite 604

Stamford, CT 06902
203-618-3700

ZURICH

HONG KONG

www.absinv.com
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