Where has the Total Funding Come From?

Coral Gables, 1999-2024 Funding Sources:
$81,322,000

B Member Contributions
B City Contributions

State/Other Contributions

B Investment Earnings (Net)

$2,777,000




Where has the Total Funding Come From?
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City Required Contribution Breakdown

$30,000,000 - ST
B Required Payment Towards Unfunded Actuarial Liability

B Employer Normal Cost (Net of Employee Contributions)
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Coral Gables — Funding History

* Funded Ratio at 1/1/1999 = 104%
»* Funded Ratio at 10/1/2012 =52%
v Funded Ratio at 10/1/2023 = 75%

% Causes of Decrease from 1999 to 2012 of (562%):
» Investment Return < Expected: (38%)
» Assumption Changes: (10%)
» Demographic Experience / Other: (4%)

“* Recovery Since 2012: +23% (Due to Positive
Investment Experience and Extra UAAL Pymts)



Where has the Total Funding Come From?

Clearwater, 2000-2023 Funding Sources:
$156,453,000

B Member Contributions
B City Contributions

State Contributions

B Investment Earnings (Net)

$300,000




Where has the Total Funding Come From?

220,000,000

M Investment Earnings
180,000,000 M City Contributions
State Contributions
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Clearwater — Funding History

* Funded Ratio at 1/1/2000 = Over 100%
* Funded Ratio at 1/1/2012 =92%
o Funded Ratio at 1/1/2024 = 112%

“* No contribution holidays throughout 1980’s and
1990’s (always contributed at least 7% of payroll
as a minimum per Ordinance)

% Investment return assumption in 1990’s and
2000’s was 7.0%



Historical Return Comparison

Trailing and Annual 9/30/XX Fiscal Year Return Data
Trailing Periods ended 9/30/2014

8 years 9 years 10years 15years 20years 25years 30 years
Russell 3000 (DEQ) 17.76% 19.66% 23.08% 17.01% 15.78% 11.74% 6.24% 7.47% 7.78% 8.44% 5.51% 9.65% 9.59% 11.15%
MSCI EAFE (IEQ) 4.70% 14.08% 14.16% 7.89% 7.04% 6.49% 0.27% 3.11% 4.83% 6.80% 4.31% 5.57% 5.03% 9.74%
Barclays U.S. Aggregate (FIX) 3.96% 1.10% 2.43% 3.13% 4.12% 517% 4.95% 4.97% 4.83% 4.62% 5.57% 6.13% 6.57% 7.64%
50% DEQ/ 10% IEQ / 40% FIX 11.37% 11.94% 13.89% 10.76% 10.47% 9.40% 5.94% 6.78% 6.97% 7.36% 6.09% 8.41% 8.44% 10.10%

Return >8% highlighted

Return >8% 21 of 30 years (70%)
Simple Average 30-Year: 10.66%

Sep-04 Sep-03 Sep-02 Sep-01 Sep-00
Russell 3000 (DEQ) 17.76% 21.60% 30.20% 0.55% 10.96% -6.42% -21.52% 16.52% 10.22% 14.57% 14.26% 25.92% | -18.82% | -27.91% 18.19%
MSCI EAFE (IEQ) 4.70% 24.29% 14.33% -8.94% 3.71% 3.80% -30.13% | 25.38% 19.65% 26.32% 22.52% 26.54% | -15.26% | -28.27% 3.43%
Barclays U.S. Aggregate (FIX) 3.96% -1.68% 5.16% 5.26% 8.16% 10.56% 3.65% 5.14% 3.67% 2.80% 3.68% 5.41% 8.60% 12.96% 6.99%
50% DEQ/ 10% IEQ / 40% FIX 11.37% 12.52% 17.88% 1.88% 9.32% 4.23% -12.67% 12.86% 8.53% 10.92% 11.26% 16.91% -7.31% -12.31% 12.77%

Russell 3000 (DEQ) 26.32% 4.64% 38.67% 19.02% 29.31% 2.55% 16.54% 11.43% 34.36% | -1251% | 31.31% | -11.28% | 37.77% 31.14% 14.61%
MSCI EAFE (IEQ) 31.32% -8.08% 12.49% 8.94% 6.11% 10.11% 26.75% -6.78% 22.31% -27.39% 22.60% -0.59% 45.22% 90.45% 41.27%
Barclays U.S. Aggregate (FIX) -0.37% 11.50% 9.74% 4.88% 14.07% -3.23% 9.98% 12.56% 15.99% 7.55% 11.26% 13.30% 0.26% 20.28% 22.02%
50% DEQ/ 10% IEQ / 40% FIX 15.55% 609% 24.37% 12.37% 20.90% 0.98% 15.13% 10.16% 25.41% -6.15% 22.56% -1.98% 23.45% 32.61% 20.29%
Ret;; target would have to be lowered to 6% to increase the number of annual returns in excess of the 8% target return from 21 to 22
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Historical Return Comparison
50% Domestic Equity / 10% International Equity / 40% Fixed Income Blend

Rolling 5-Year Return Stream Rebalanced Annually

Rolling 5-Year Return (%)
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50% DEQ/ 10% IEQ / 40% FIX Blend 360 Ro"|ng 5.Year Periods
’e 237 (64.05%) > 8.00%
240 (64.86%) > 7.75%
247 (66.76%) > 7.50%
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Historical Return Comparison
50% Domestic Equity / 10% International Equity / 40% Fixed Income Blend
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Historical Return Comparison
Trailing 9/30/XX Fiscal Year Return Data

Trailing Periods ended 9/30/2024

50% DEQ / 10% IEQ / 40% FIX

Russell 3000 TR USD 35.19 27.62 10.29 15.33 15.26 13.11 13.74 14.35 14.41 12.83 13.80 10.61 9.74 10.67| 11.07 12.10
MSCI EAFE GR USD 25.38 25.85 6.02] 10.76 8.72 7.07 6.52 8.08 7.06 6.22 6.49 6.51 5.62 6.09 6.57 0.33
Bloomberg US Agg Bond TR

USD 11. .0 -1.39 -1.26 0. 1.9 1.4 1.30 1.72 1.84 2.60 .22 .06 .46 6.0 .60

Source: Morningstar Direct
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Historical Return Comparison
Annual 9/30/XX Fiscal Year Return Data

Annual Periods ended 9/30/2024

Sep-23| Sep-22

Sep-20| Sep-19

Sep-17| Sep-16| Sep-15

Sep-12| Sep-11| Sep-10| Sep-09| Sep-08| Sep-07| Sep-06| Sep-05

Russell 3000 TR USD 35.19] 20.46[ -17.63] 31.88] 15.00 2.92 17.58 18.71 14.96] -0.49| 17.76] 21.60| 30.20| 0.55 10.96] -6.42| -21.52] 16.52] 10.22| 14.57
MSCI EAFE GR USD 25.38] 26.31] -24.75 26.29 0.93] -0.82 3.25  10.65 7.06] -8.27 4.70| 24.29| 14.33] -8.94 3.71 3.80| -30.13] 25.38| 19.65] 26.32
Bloomberg US Agg Bond

TR USD 11. 0.64] -14.60| -0.90 6.98| 10.30 -1.22 0.0 .19 2.94 .06 -1.68 .16 .26  8.16] 10.56] 3.65 .1 .6 2.80
50% DEQ / 10% IEQ / 40%

FIX 4.23] -12.6

Source: Morningstar Direct
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Historical Return Comparison
50% Domestic Equity / 10% International Equity / 40% Fixed Income Blend

Rolling 5-Year Return Stream Rebalanced Annually
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Important Disclosure Information

This material is provided for informational and educational purposes only. It is the propriety and confidential work product of Mariner. It does not consider any
individual or personal financial, legal, or tax circumstances. As such, the information contained herein is not intended and should not be construed as
individualized advice or recommendation of any kind. Where specific advice is necessary or appropriate, individuals should contact their professional tax, legal,
and investment advisors or other professionals regarding their circumstances and needs.

Any opinions expressed herein reflect prevailing market conditions at the time this material was completed and are subject to change at any time. Moreover, the
material provided is valid as of the date indicated on the cover only and may not be updated or otherwise revised to reflect information that subsequently
becomes available on or after

such date.

If any market index information is included herein it is important to understand that index performance does not reflect the deduction of fees, expenses, or other
costs which would reduce returns. Returns do include the reinvestment of dividends unless stated otherwise. An investor cannot invest directly in an index and
the results shown represent

past performance, which does not guarantee future results. Also, nothing herein should be interpreted as an indication of future performance. For specific
definitions on any market indexes referenced herein please contact Mariner or your financial advisor.

Investing involves risk and the potential to lose principal.

This material may contain forward-looking statements, estimates and projections which are inherently speculative as they are based on assumptions which may
involve known and unknown risks and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such
statements.

The information provided herein is believed to be reliable, but Mariner does not guarantee accuracy, timeliness, or completeness. It is provided “as is” without
any express or implied warranties.

Mariner is the marketing name for the financial services businesses of Mariner Wealth Advisors, LLC and its subsidiaries. Investment advisory services are
provided through the brands Mariner Wealth, Mariner Independent, Mariner Institutional, Mariner Ultra, and Mariner Workplace, each of which is a business
name of the registered investment advisory entities of Mariner. For additional information about each of the registered investment advisory entities of Mariner,
including fees and services, please contact Mariner or refer to each entity’s Form ADV Part 2A, which is available on the Investment Adviser Public Disclosure
website (www.adviserinfo.sec.gov). Registration of an investment adviser does not imply a certain level of skill or training.

14





