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Important Disclosure Information:

This presentation is the propriety and confidential work product of Mariner Institutional and has been
prepared for use with the Florida Public Pension Trustees Association (FPPTA). Any reproduction or
reuse of the document without the express written consent of Mariner Institutional is strictly prohibited.

This document is being provided solely for informational and educational purposes and should not be
regarded as investment advice or as a recommendation regarding any particular course of action and
additionally is not intended to provide, and should not be relied upon, for legal, tax, or accounting
advice. The material provided herein is valid as of the date of distribution and not as of any future date,
and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after such date.

This document may contain opinions, observations, projections or forward-looking statements which
are subject to various uncertainties whereby the actual outcomes or results could differ from those
indicated. Certain information is based on sources and data believed to be reliable, but Mariner
Institutional cannot guarantee the accuracy, adequacy, or completeness of the information. The source
for all data, charts and graphs is Mariner Institutional unless otherwise stated.

Mariner Institutional is an investment adviser registered with the U.S. Securities and Exchange
Commission. Mariner is the marketing name for the financial services businesses of Mariner Wealth
Advisors, LLC and its subsidiaries. Investment advisory services are provided through the brands
Mariner Wealth, Mariner Independent, Mariner Institutional, Mariner Ultra, and Mariner Workplace,
each of which is a business name of the registered investment advisory entities of Mariner. For
additional information about each of the registered investment advisory entities of Mariner, including
fees and services, please contact Mariner or refer to each entity’s Form ADV Part 2A, which is
available on the Investment Adviser Public Disclosure website (www.adVviserinfo.sec.gov). Registration
of an investment adviser does not imply a certain level of skill or training.
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Topics to be Covered:

» Selecting an Investment Consultant

= WWorking with the Investment
Consultant

» Evaluating the Investment Consultant
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Florida Statute Requirements

"Every 3 years: plan must hire a
“Professionally Qualified Independent
Consultant”

=Provide services on a flat-fee basis.

*Not associated with the money manager(s) for
the pension fund.

*Makes calculations on a time-weighted basis,
net of fees.
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Firm Considerations

“m Resources (dedicated)

Assets under advisement

L
& W i Organizational Structure

~— T 1 =

Client References
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Consultant Considerations

=sEducation

=Credentials

=EXperience

»Professional Style/Fit for the Plan
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Working with the
Consultant



Up Front Work

= Assess plan: objectives, risk
tolerance, etc

= Discuss asset allocation and types of
investments

= Create/amend the Investment Policy
Statement (required by FL statute
112.661) .

= Select managers/funds




Asset Allocation Sample

Broad Asset Class Allocation (%)

Policy Mix
U.S. Aggregate Bonds 22.50
U.S. High Yield Bonds 5.00
World ex-U.S. Government Bonds 5.00
U.S. Large Cap 30.25
U.S. Mid Cap 760
U.S. Small Cap 3.20
EAFE Equity 8.00
Emerging Markets Equity 3.45
U.S. Core Real Estate 10.00
Global Core Infrastructure 0.00
Direct Lending 5.00
Single Year Expectations (%)

Policy Mix
Arithmetic Mean 7.71
Standard Deviation 10.33
Sharpe Ratio 0.75

Mix 1

22.50
5.00
250

30.25
7.60
3.20
8.00
3.45
10.00
250
5.00

Mix 1
7.77

10.39
0.75

Mix 2

22.50
5.00
0.00

30.26
7.60
3.20
8.00
345
10.00
5.00
5.00

Mix 2
7.82
10.46
0.75

For illustrative purposes only. There is no guarantee that other clients will experience similar results as various factors can

cause actual outcomes to differ materially. Note not all asset classes are appropriate for every client portfolio. Past

performance does not guarantee future results.
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Investment Policy Statement (“IPS”)

= Qutlines roles of all = Statutory requirements
parties involved with Fund  for investing funds

= QOutlines types of assets = How success of the

to invest/not invest in program will be
measured
= Sets amounts to be
Invested in each asset = And more
class

= Defines how risk will be
managed
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Ongoing Work

= Attend quarterly meetings
= Give economic update

» Report on plan and manager performance, IPS
compliance

= Update on Asset Allocation and Rebalancing
Needs

= Make recommendations
= Fducate trustees
= Answer any questions




Economic Updates

Quarter Performance
S&P 500 4.3%
Russell 3000 3.2%
Russell 1000 3.6%
Russell MidCap -3,3%]
Russell 2000 | 3 30, 1
MSCI ACWxUS ] 1.0%
MSCI EAFE -0.4%
MSCI Emerg Mkts 15.0%
Bloomberg US Agg To.1%
Bloomberg US Gowt ] 0.1%
BloombergUS TIPS I | 0.8%
Bloomberg MBS -] 0.1%
Bloomberg CorplG -0.1% [
3-Month T-Bill _ 1.3%
-4.0% -2.0% 0.0% 2.0% 4.0% 6.0%

As of 6/30/24. The results shown represent past performance and do not represent expected future perforrmance
or experience. Past performance does not guarantee future results. 120



Performance Updates Sample

Asset Allocation & Performance How did the plan do?
Allocation
Market
Value % QTR
$ How did the benchmark do?
Total Fund Composite 28,183,970 100.0 9.38 (1) /
Total Fund Policy -10.80 (23)
Taft Hartley <=50 Million; >= 60% EQ Median -11.71 . . .
All Taft Hartley Plans-Total Fund Median -8.28 - HOW dld SImIIar plan types d
Total Equity Composite 18,048,677 64.0 -13.83 HOW did individual
Total Equity Index -16.19 .
managers in the plan do?
Vanguard Equity (VOO) (Net) 47,719 0.2 -16.10 (59)
S&P 500 Index -16.10 (59)
IM U.S. Large Cap Equity (SA+CF) Median -15.66

For illustrative purposes only. The above demonstrates a SAMPLE scenario and therefore should not be viewed as a guarantee.
Past performance is no guarantee of future results. There is no guarantee that other clients will experience similar resu{é% as various
factors can cause actual outcomes to differ materially.



Total Growth Equity
$5,377,823.1 (15.5%)

Total Value Equity
$5,740,251.9 (16.6%)

Total SMID Equity
$2,559,301.4 (7.4%)

Total International (Composite)
$5,294,665.3 (15.3%)

Total Other Fixed Income (Composite)
$1,438,283.9 (4.2%)

Total Domestic Fixed (Composite)
$6,200,773.5 (17.9%)

Total Real Estate (Composite)
§7,727,166.0 (22.3%)

Recept & Disbursement (Cash & Equiv)
$247,836.3 (0.7%)

Asset Allocation

I [
I
N
I
I
R

I - < out of
T compliance

-8.0% 0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0%

[ Policy B Target VY In Policy ¥V Outside Policy

For strictly illustrative purpboses only.
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Investment Policy Compliance

Compliance Checklist
Total Fund
As of December 31, 2021

Total Fund Compliance Yes/No
The total plan gross retum equaled or exceeded the total plan benchmark over the trailing three year period. Yes
The total plan gross retum equaled or exceeded the total plan benchmark over the trailing five year period. Yes
The total plan gross retumn ranked within the top 50th percentile of its peer group over the trailing three year period. Yes
The total plan gross retumn ranked within the top 50th percentile of its peer group over the trailing five year period. Yes

Equity Compliance” Yes/No
The total domestic equity returns meet or exceed the benchmark over the trailing three year period. Yes
The total domestic equity returns meet or exceed the benchmark over the trailing five year period. Yes
The total domestic equity returns ranked within the top 50th percentile of its peer group over the trailing three year period. Yes
The total domestic equity returns ranked within the top 50th percentile of its peer group over the trailing five year period. Yes
The total intemnational equity retums meet or exceed the benchmark over the trailing three year period. Yes
The total intemational equity returns meet or exceed the benchmark over the trailing five year period. Yes
The total intemational equity retums ranked within the top 50th percentile of its peer group over the trailing three year period. Yes
The total intemational equity retumns ranked within the top 50th percentile of its peer group over the trailing five year period. Yes
The domestic equity allocation was greater than or equal to 33% or less than or equal to 43% of the total fund value at market. Yes
The international equity allocation was greater than or equal to 15% or less than or equal to 22% of the total fund value at market. Yes
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Evaluating
the
Consultant



=Plan Success/Results
mService Levels
mfees

" [ransparency
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More on Transparency

Ask your Consultant:
mRegistered with the SEC?

=Any relationships with money managers/broker
dealers?

5| 5o, are they compensated for those?
"How are conflicts of interest managed?

"Are they a fiduciary?
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