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NYSE History

* U.S Capital Markets — 1624, Dutch founded New Amsterdam
* NYSE 1792 — Buttonwood Agreement

* 1817 — constitution adopted creating New York Stock &
Exchange Board.
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ALL UNITED STATES STOCK EXCHANGES

NYSE (1792) Euronext (merged in 2007)

* NYSE Arca (Pacific Exchange)
* AMEX (acquired in 2008)

National Association of Securities Dealers Automated Quotation System (NASDAQ)

Boston Stock Exchange (BSE): made up of the Boston Equities Exchange (BEX) and the Boston Options Exchange (BOX and was
acquired by Nasdaq in 2007

CBOE Options Exchange (CBOE)

Chicago Board of Trade (CBOT): owned and run by CME Group Inc.

Chicago Mercantile Exchange (CME): owned and controlled by CME Group Inc.

Chicago Stock Exchange (CHX)

International Securities Exchange (ISE): includes ISE Options Exchange and the ISE Stock Exchange
Miami Stock Exchange (MS4X)

National Stock Exchange (NSX)

Philadelphia Stock Exchange (PHLX)


https://www.investopedia.com/terms/b/boston-stock-exchange-bos-.b.asp
https://www.investopedia.com/terms/b/box.asp
https://www.investopedia.com/terms/b/box.asp
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How does a company get listed?

To be listed on the New York Stock Exchange:

A company must have 400 shareholders

1.1 million shares outstanding

$40 mm in Market Value of Publicly Held Shares
Minimum Share Price of $4

Average Monthly Trading Volume (100,000)
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Multi-Factor Model

Screen Name Value screen

Refine By Q XY 05/12/2023 =]

Overview Returns Valuation Estimates Actuals Credit Technicals Custom
Add Column 92 Fields
Group By 94 Stats... 848 Securities £
Ticker SMST BEst EPS BEst Curr BEst PEG P/B LF BEst Div Yld RSI: BEst Curr EV  BEst P/E
BF12M EV/BEst Ratio BF12M BF12M Period=14:1:L1 / BEst Sl BF12M
EBITDA BF12M (-1;0;-1) BF12M
Median 416.81 4.30 11.30 1.56 ; 2.57 46.92 2.59
10D X 79.63 3.24 3.06 -0.27 0.58 0.87 29.47 0.35
102 NOV 128.13 1.46 7.26 0.21 3 33 27.45 0.88
103) CLF 138.06 1.98 4.80 -1.97 . -- 34.41 0.58
104) DXC 141.88 3.91 3.91 0.75 3 0.91 38.94 0.63
105 JBLU 151.94 0.81 4.24 0.08 . -- 44.73 0.49
106) PARA 154.38 1.05 9.86 -3.17 . 2.55 25.19 0.82
107) GM 155.00 6.48 2.74 -8.96 73 1.65 42.69 0.28
108) MOS 163.88 5.21 4.89 0.39 . 2.57 23.80 1.18
109) LUV 167.00 3.06 3.89 0.20 .88 2.29 35.23 0.54
110) LUMN 171.69 0.31 4.70 -0.61 ; -- 48.11 1.51
111 ACI 177.19 2.79 6.42 -13.17 2.37 40.01 0.35
112 HPE 179.50 2.11 4.90 0.98 . 3.3 33.60 0.94
113) SWN 180.81 0.91 3.37 1.30 .88 -- 42.30 1.46
181.94 1.05 9.86 -3.62 . 24.34 0.82
187.25 3.11 6.33 1.05 . . 33.83 1.25
189.56 0.79 12.20 -0.66 ; 29.35 1.62
189.75 5.27 5.38 0.64 5 . 37.39 0.78
190.38 3.78 3.88 0.33 .53 . 31.13 0.40
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Technical Analysis

AAPL US Equi 94) Suggested Charts » 96) Actions v 97) Edit ~ [Z Bollinger Bands

01/07/2024[= 01/06/2025|=! Local CCY [ Mov Avgs Key Events

Study e~ Period ]l Upper Band JlEXY Lower Band XYl 2 Bandwidth @ %B ¢
ID 3 1M 6M YD 1Y 5 Max Dailyv I~ H - Table S CEIC IR A dd Data « ¢ Edit Chart ¥

Track Annotate News ©. Zoom

*]i W‘*M ft“ﬂﬂﬁ ﬂﬁ Eﬁw
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AAPL US Equity
M Last Price (R1) 245.358
UBB(2) 259.385
M BollMA (20) on Close 250.003
M LBB(2) 240.621
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Technical Analysis

AAPL US Equi 94) Suggested Charts ~ 96) Actions ~ 97) Edit ~ [£ Relative Strength Index

01/07/2024 =4 01 /06,2025 |=] Local CCY Mov Avgs Key Events
Study ¥ Period Overbought Overs old R
iID 30 1M 6M YID 1¥ 5Y Max Daily v =~ 1f - Table + Related Data ~ <« . Edit Chart X¥

- Track Annotate . Zoom
Il Last Price 24479

High on 12/26/24 260.10
Average 208.028
Low on 04/19/24 164.075
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Technical Analysis

96) Actions ~ 97) Edit ~ [£Z Mov Avg Convergence/Divergence

01/07/2024[=18 01,/06/2025[=] Local CCY [Be Mov Avgs Key Events

Study s} ¥ Period 1 Period 2 Signal IE] = MACD 2 ¢

ib 3D iMm oM YTD 1y 5Y Max Daily v = B - Table + Related Data ~ Add Data <« . Edit Chart ¥
Track Annotate News . Zoom

Il Last Price 244.94
High on 12/26/24 260.10 260
Average 208.028
Low on 04/19/24 164.075

AAPL US
H MACD(12,26) 2.5547
Sig(9) 4.378
M Diff =1.8233
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Fundamental Analysis

Fundamental Analysis

Analysts typically study, in order:

*The overall state of the economy

*The strength of the specific industry

*The financial performance of the company issuing the stock

This ensures they arrive at a fair market value for the stock.

Gain information from:
1) 10Q (quarterly filing)
2) 10K (annual filing)
3) 8K (event filing)
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How do you analyze a stock?

Fundamental Analysis

1) Company’s Revenues

2) Company’s Earnings

3) Forward Growth Estimates
4) Return of Equity

5) Profit Margins

6) Free Cash Flow

10
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Mutual Funds/ETF’s

1) Basket of Stocks or Bonds
2) Domestic Funds

3) Foreign Funds

4) Share Classes

5) Fees

6) Trade

11
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Mutual Funds/ETF’s

RANK SYMBOL FUND NAME

1 VSMPX Vanguard Total Stock Market Index Fund:Institutional Plus
2 FXAIX Fidelity 500 Index Fund

3 VFIAX Vanguard 500 Index Fund;Admiral

4 VvTsSAaX Vanguard Total Stock Market Index Fund:Admiral

5 VMPEXX Vanguard Federal Money Market Fund:Investor

6 SPAXXK Fidelity Government Money Market Fund

7 FDRXX Fidelity Government Cash Reserves

g VGTSX Vanguard Total International Stock Index Fund;Investor
2 FGTXX Goldman Sachs FS Government Fund:Institutional

10 SWVXX Schwab Value Advantage Money Fund:Investor

11 VFFESX Vanguard 500 Index Fund;Institutional Select

12 WALID.E Vanguard Institutional Index Fund:Inst Plus

13 OGVXX JPMorgan US Government Money Market Fund:Capital
14 FRGXX Fidelity Instl Government Portfolio:Institutional

15 VTBNX Vanguard Total Bond Market Il Index Fund:Institutional 12
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Mutual Funds/ETF's

Symbol Name

SPY SPDR S&P SOO ETF Trust

AV AV iIShares Core S&P SO0 ETF

VOO Vanguard S&P SOO ETF

VTl Vanguard Total Stock Market ETF

Qaa Invesco QAOQQ Trust Series |

VEA Vanguard FTSE Developed Markets ETF
VUG Vanguard Growth ETF

IEFA iShares Core MISCI EAFE ETF

VTV Vanguard Value ETF

AGCGG iIShares Core U.S. Aggregate Bond ETF
BEND Vanguard Total Bond Market ETF

I'WF iShares Russell 1000 Growth ETF

IJH iShares Core S&P Mid-Cap ETF

IEMG iIShares Core MSCI Emerging Markets ETF

13
IJR iIShares Core S&P Small-Cap ETF



Sectors & Cycles

Business Cycle and Relative Stock Performance
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1. Consumer Non-Cyclicals (5] Technology 9] Energy
2 Consumer Cyclicals (durable & non) 6] Basic Industry 10] Utilities
3! Health Care 7] Capital Goods 11] Precious metal
4! Financials 8] Transportation

Source: Stovall, Sam. The S&P Guide to Sector Investing. New York: McGraw-Hill, 1995
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2024 S&P 500 Returns:

Comm Services: 40.2
Technology:  36.6

Financials: 30.6
Discretionary: 30.1
S&P 500: 25.0
Utilities: 23.4
Industrials: 17.5
Staples: 14.9
Energy: 5.7

. Real Estate: 5.2
. Health Care: 2.6
. Materials: 0.0

14
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Market Timing

Good Days Happen in Bad Markets ~ Missing the Market's Best Days Has Been Costly

S&P 500 Index Best Days: 1994-2023 S&P 500 Index Average Annual Total Returns: 1994-2023
$200,000
22%
$150.000
:
g $100.000
B $83,272
;
9
$50,000
50 Best Days $30.889
0%
B During a Bear Market loss >
. During the First Two Months of a Bull Market Fully invested : Missed the Missed the Missed the

. All Days 10 Best Days 20 Best Days 30 Best Days
B Ouring the Rest of a Bull Market
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Bull & Bear Markets

Duration
% Total Return

'y M
Annualized
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S&P 500 Index Total Return (Logarithmic Scale)
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" THE FEELINGS APPEARING
AS THE MARKET FLUCTUATES.

Thrill
| will buy more on margin.
Gotta tell everyone to buy!

Belief
Time to get fully invested.

Optimism
This rally is real.

Hope
Arecovery
is possible.

Disbelief
This rally will fail like the others.

for the next rally.

Capitulation
I'm getting 100% out of the markets.
| can't afford to lose more.

Who shorted the market??

Peak
Point of maximum
ﬁnan(*ial risk

Euphoria :
| am a genius! Through
We're all going to be rich! Pointof maximum
Complacency
We just need to cool off

I
»'« EXpansion

Anxiety
Why am | getting margin calls?

. This dip is taking longer than expected.

Denial

11|l My investments are with great companies.

They will come back.
Disbelief
This is a sucker's rally.

Panic
Shit! Everyone is selling. | need to get out!

Anger Depression

My retirement money is lost.

@ WALL ST. CHEAT SHEET™
WEVI GOT THI WORD ON THI STAIET

www.wallstcheatsheet.com

Why did the government How can we pay forall this new stuff?
allow this to happen?? Iam an idiot. )
TIME




