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NYSE History

• U.S Capital Markets – 1624, Dutch founded New Amsterdam
• NYSE 1792 – Buttonwood Agreement
• 1817 – constitution adopted creating New York Stock & 

Exchange Board.
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ALL UNITED STATES STOCK EXCHANGES

NYSE (1792) Euronext (merged in 2007) 
• NYSE Arca (Pacific Exchange)
• AMEX (acquired in 2008)

National Association of Securities Dealers Automated Quotation System (NASDAQ)
•  Created in 1971 (NASD) 

Boston Stock Exchange (BSE): made up of the Boston Equities Exchange (BEX) and the Boston Options Exchange (BOX) and was 
acquired by Nasdaq in 2007

CBOE Options Exchange (CBOE)

Chicago Board of Trade (CBOT): owned and run by CME Group Inc.

Chicago Mercantile Exchange (CME): owned and controlled by CME Group Inc.

Chicago Stock Exchange (CHX)

International Securities Exchange (ISE): includes ISE Options Exchange and the ISE Stock Exchange

Miami Stock Exchange (MS4X)

National Stock Exchange (NSX)

Philadelphia Stock Exchange (PHLX)

https://www.investopedia.com/terms/b/boston-stock-exchange-bos-.b.asp
https://www.investopedia.com/terms/b/box.asp
https://www.investopedia.com/terms/b/box.asp
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How does a company get listed?

To be listed on the New York Stock Exchange:

• A company must have 400 shareholders
• 1.1 million shares outstanding
• $40 mm in Market Value of Publicly Held Shares
• Minimum Share Price of $4
• Average Monthly Trading Volume (100,000)
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Multi-Factor Model
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Technical Analysis
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Technical Analysis
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Technical Analysis
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Fundamental Analysis

Fundamental Analysis

Analysts typically study, in order:
•The overall state of the economy
•The strength of the specific industry
•The financial performance of the company issuing the stock

This ensures they arrive at a fair market value for the stock.

Gain information from:
1) 10Q (quarterly filing)
2) 10K (annual filing)
3) 8K (event filing)
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How do you analyze a stock?

Fundamental Analysis

1) Company’s Revenues

2) Company’s Earnings

3) Forward Growth Estimates

4) Return of Equity

5) Profit Margins

6) Free Cash Flow
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Mutual Funds/ETF’s

1) Basket of Stocks or Bonds

2) Domestic Funds

3) Foreign Funds

4) Share Classes

5) Fees

6) Trade
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Mutual Funds/ETF’s
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Mutual Funds/ETF’s
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Sectors & Cycles

2024 S&P 500 Returns:

1. Comm Services: 40.2
2. Technology: 36.6
3. Financials: 30.6
4. Discretionary: 30.1
5. S&P 500: 25.0
6. Utilities: 23.4
7. Industrials: 17.5
8. Staples: 14.9
9. Energy: 5.7
10. Real Estate: 5.2
11. Health Care: 2.6
12. Materials: 0.0
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Market Timing
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Bull & Bear Markets




