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Adam Phillips, 

Managing Director



Adam Phillips, CFA®

• Management Committee

• Investment Committee

• Author LCAM thought leadership

• 12 years with firm; 20+ in the industry

• B.A.s in Economics and Anthropology from Emory 

University

• Visited 25 MLB stadiums + 23 national parks

• Lives in Cooper City with wife & 3 daughters
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Describe the fixed income investment landscape for 

2026 in one word:

Bonds are…

Batman!
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Every asset class claims a super power…

But Batman is a regular guy…

With a lot of income!

And he uses that income as his superpower
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Why Batman?



• Income is the single most predictable factor in 

investing

• Coupons create liquidity without selling assets

• Over the long-term, bond returns are driven by 

income
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The power of income



• Changes in rates 

have a limited 

impact for long-

term investors

• Income drives 

returns over the 

long-term
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Broad Bond Market Returns Since Inception
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2008 - 2022
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Role of Fixed Income

Attribute

Income

Liquidity ✓

Preservation of 

Capital

✓

Diversification ✓

2022 - today

Attribute

Income ✓

Liquidity ✓

Preservation of 

Capital

✓

Diversification ✓
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Opportunities in Yield
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Strategies in Fixed Income

• Core Bond – broad universe – typically investment 

grade only: 4.5%-5.5% yields

• Core Plus – some room for high yield: 5%-6% yields

• Multi-Sector – increased focus on higher yielding 

sectors: 6-7% yields

• Multi Asset Credit – primarily below investment 

grade: 7-8% yields

For informational purposes only; indicative yields only, changes based on individual 

manager and market conditions
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Multi Asset Credit

• Enhanced yields versus other public market fixed 

income strategies

• Allows manager to actively seek higher yielding 

opportunities in fixed income with broad flexibility

• Diversification among higher yielding sectors

• Markets are moving faster and faster. The market 

doesn’t wait on board meeting schedules

• ‘Best ideas’ across market segments

For informational purposes only
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Summary

• Income provides consistency, liquidity and total 

return

• Short-term rate changes matter, long-term income 

matters

• Bond are back to delivering income

• New fixed income strategies provide higher income 

while remaining more liquid than private investments

• In conclusion: Bonds are…?

For informational purposes only
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All investments involve risk, including the possible loss of principal.

This is not intended to serve as a complete analysis of every material fact regarding any company, industry or security.  The opinions expressed here reflect our judgment at this date and 

are subject to change.  Information has been obtained from sources we consider to be reliable, but we cannot guarantee the accuracy.  This publication is prepared for general 

information only.  This material does not constitute investment advice and is not intended as an endorsement of any specific investment.  It does not have regard to the specific 

investment objectives, financial situation and the particular needs of any specific person who may receive this report. Investors should seek advice regarding the appropriateness of 

investing in any securities or investment strategies discussed or recommended in this report and should understand that statements regarding future prospects may not be 

realized.  Investment involves risk.  Market conditions and trends will fluctuate.  The value of an investment as well as income associated with investments may rise or fall.  Accordingly, 

investors may receive back less than originally invested.  Investments cannot be made in an index.  Past performance is not necessarily a guide to future performance. 

Loop Capital Asset Management – TCH, LLC is a registered investment adviser and a wholly owned subsidiary of Loop Capital Asset Management, which is a subsidiary of Loop Capital 

LLC. Loop Capital is the brand name for various affiliated entities of Loop Capital LLC that provide investment banking, and investment management services. Products and services are 

only offered to such investors in those countries and regions in accordance with applicable laws and regulations. Loop Capital is a trademark of Loop Capital Holdings LLC.

Loop Capital Asset Management LLC, and Loop Capital Markets LLC are affiliated companies. 

The option-adjusted spread (OAS) is the measurement of the spread of a fixed-income security rate and the risk-free rate of return, which is adjusted to take into account an embedded 

option. Basis points (bps) represent 1/100th of a percent (for example: 50 bps equals 0.50%)

The Bloomberg U.S. Floating Rate Note Index Index provides a measure of the U.S. dollar denominated floating rate note market. The index measures the performance of floating rate 

notes across sector, credit quality, maturity, and asset class sectors.  For inclusion in the index, a security must be a U.S. dollar-denominated floating rate note with at least 1 month to 

final maturity, have an original maturity of at least 18 months, be rated least Baa3/BBB-/BBB- using the middle rating of Moody’s, S&P, and Fitch for bonds issued by corporate entities, 

and have at least $300 million par amount outstanding.

The Bloomberg U.S. Aggregate 1-3 year Index is an unmanaged index that covers the U.S. investment-grade fixed-rate bond market, including government and credit securities, agency 

mortgage pass-through securities, asset-backed securities and commercial mortgage-based securities. To qualify for inclusion, a bond or security must have at least one year to final 

maturity and no more than three years, rated investment grade Baa3 or better, dollar denominated, non-convertible, fixed rate and be publicly issued.

The Bloomberg U.S. Floating Rate Not <5 Year Index comprises of U.S. dollar-denominated, investment-grade floating rate bonds with remaining maturities between one month and five 

years.

Investment products are: Not A Deposit | Not FDIC Insured | No Bank Guarantee | May Lose Value

©2026 Loop Capital LLC

Disclosures
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