
A REVIEW OF THE 
FPPTA’S CPPT PROGRAM 

The Four Pillars of FPPTA Education and a Blueprint for Trustee Education
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FOUR PILLARS OF 
TRUSTEE EDUCATION

1. C + I = B + E 

2. Behavioral Governance

3. Ethics

4. Economics
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BASIC

•  Governance for Exemplary Leadership and Stewardship 

•  Overview of Trustee Ethics in Florida 

•  Fundamental Equation of Pension Plan Financing: 

C + I = B + E 

•  Defined Benefit vs. Defined Contribution 

•  Foundational Economics for Public Pension Plan Trustees 

•  Pre-Funding vs. Pay-as-you-Go Pension Plans 

•  Actuarial Valuations of Defined Benefit Plans 

•  Actuarial Alphabet Soup

•  Alphabet Soup for the Soul - Practical Applications & 

Examples 

•  Actuary’s Perspective to Asset Allocations 

•  Funding Implications 
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INTERMEDIATE

• Chapter 112 - 175 - 185

• Actuarial Assumptions

• Behavioral Governance – Leadership

• Advancing Ethics & Professionalism

• Establishing the Purpose of the Investment 

Program

• The Factors Driving Market Cycles

• Investment Policy Statement & City Ordinance

• Asset Classes and Benchmarks

• Private Debt & Private Equity

• Asset Allocation; Determining the Optimal 

Allocation of Capital
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ADVANCED

• Asset Class Performance / Market Cycles

• Understanding the Impact of Market/Economic Cycles 

on Asset Class Performance

• Alternative Investments

• Private Investments

• Fixed Income Markets

• Investment Program Operations

• International Equity / Developed & Emerging Markets

• Real Estate

• Ethics Master Class

• Establishing a Funding Policy

• Modifications of Pension Plans

• Putting it All Together: Applied Governance
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CPPT 
GUIDEBOOKS

Providing slide 

decks and a 

summary of each 

presentation
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Pension Fundamentals for New Trustees:
The FPPTA Avatar Faculty
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Shaping the Future Trustee by Trustee
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